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15/05/2018

Assistant General Manager, Listing Compliance
BSE Limited
Scrip Code : 500109

The Compliance & Listing Department
National Stock Exchange of India Limited
Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Outcome of the Board Meeting held on 15" May, 2018,

Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we wish to inform that the Board of Directors at its Meeting held on ™

May, 2018, inter alia considered and approved the following :

a. Annual Audited Financial Results (Standalone and Consolidated) of the company for
the Financial Year ended 31* March 2018;
b. Recommended dividend of ¥ :5! »~(Rupees [ vee ) per Equity Share of face

value of T 10/- each to the shareholders for their approval.

The meeting of the Board commenced at Z‘P :30 PM and concludedat 8 100 PP
We kindly request you to take the above on your records.

Thanking you,

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

Company Secretary
Encl.: A/a

Uollpa @refer: @AqE UIRE, I BIOUTE, HIEB-575030, XN :0824-2883200, AT :0824-2271200
Regd. Office : Kuthethoor P.O., Via Katipalla, Mangalore - 575 030 Ph... 0824 - 2883200, Fax : 0824 - 2271200

e wrRlc™ : @R 4. U-1, TR -wnhe wrE aE @ A, FEE e, ToERR, PEE-560010, W :080-22642200, B :080-23505501
Banglore Office : Plol No. A-1, Opp. KSSIDC A O Building, Rajaji Nagar, Indl. Estate Bangalore - 560 010, Ph. : 080-22642200, Fax : 080-23505501

Had Prfera : dAed da, $-Ror, 1537 7@, TG W3 P, HIE -400 005, FTAY :022-22173000, BI :022-22173233
Mumbai Office : Makers Tower 'E-Wing', 15th Floor, Cuffe Parade, Mumbai - 400 005. Ph. : 022-22173000, Fax : 022-2217 3233




MANGALORE REFINERY AND PETROCHEMICALS LIMITED onac

(A subsidiary of Qil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1938G01008959 @
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka. mane

Financial Results for the Quarter and Year Ended March 31, 2018

(2 in Crore except per share data)

SRR N STANDALONE PO e | CONSOLIDATED |
: QuarterEnded . YearEnded ™ T VearEnded ]
| 17 JM&LM B 2 2017
E Audited | Auvdted ! ] it
18.753.10 1741977 18.108 60 63.083.64 59.430.49 63.688.06 59.989 14
Il |Other Incoma 77.05 2019 3747 204.57 423.20 27392 418 85
I LTS e —| 1883015 ] 1743665 | isiasor £3.20621 | 5985360 | eusaiga | e040789]
IV |Expenses -
Cost of Materia's consumed 12,797.34 12,427.85 1103798 43,248.18 37,488.78 43,179.05 37.288.99
Changes in Inventories of Fin'shad goods and Stock in 755.21 (669.47) 79874 (766.72) (288.30) (879.99) {331.98)
Procass (Increase) decrease
Excise Duty (Refer note no.5) 3,762.44 3.318.79 477374 14,633.06 16,222 81 14,633.06 16.222 81
Employea benefils expense 128.45 9513 14176 417.35 352.01 458,95 39029
Financa Costs 111.84 11588 12188 440.46 517.17 912,65 965.92
Depreciaton and Amortisation Expense 161.69 171.96 170.20 671.32 677 92 966.09 984 12
w& enses Refer nota no 6 and 7 493.94 (197 84) 1,267.99 949 40 1,794.95 1,456.18
SV Erpaines (V) et e 1585903 | 1684874 | so91ie2| 5581957 | 61,084.79 |
Profit (less) before share of profit(loss] of joint - 148088 [ 75033 EEE RN B
[venturs, Exceptional ems and tax | )
) R T S S e Deed At ] : .
a E)mntmilm (income)/ expenses (Refer note no - - (1.597.29) (1,597 29) 25.89 (1,597 29,
Vii__|Share of Profit of Joinl Ventures - - - - - 0.10 468
_Vill_|Profill (foss) before tax VIV e, _ 847.89 1,480 88 2,655,862 3,350.70 553141 | 287140 605385
« IX |Tax Expense (Refer nole no.9) >
(1) Tax retating fo : -
-Current year 177.20 31576 624.79 699.58 1,18538 699.58 1,18538
-garfier years . - 1.17 (0.72) - {0.72) .
(2) Deferred Tax 128.61 19524 328 24 427.72 702 35 388.98 57528
__ X [Net ProfitV (loss) for the period (VIII-IX) . 54208 96988 1,942 42 222442 _3.64368 1,77356 |  32937)
XI__|Other Comprehensive | 3 = %
(A} ltems thatl will not be reclassified to profil or loss - -
() Re-maasurement of the defined benafit plans 10.87 (1.92) (8.08) 5.10 {7.70) 5.49 (7.95).
(1) Effective porticn of gains (losses) on hedging - . . - - (0.06) 0.30
‘nstruments in cash flow hedges
. 1ax relating to above (3.78) 067 2.80 (1.78) 267
XN e A A A n R s 64917 | esg63 | l.§37.,1§ i X TN - 3,638.85
Tolal Comprehensive Income for the perod (Xex1) | e AT e ] e
Xl |Profit for the year altributable to .
Owners of tha company - : = - - 1,992.64 347284
Hon Controng interest . = . - - (219.08) (179.43)
XV |Other Comprehensive Income for the year
attributable to -
Ownars of the company - * - - - 338 (4.78)
fon Conkro’ng in‘erest - 3 - - - 0.13 {0.12)
XV_ |Total Comprehensive Income attributabla fo -
Quners of the comrpany = - - - . 1,996.02 3.467.88
HNon Conlroting interest * - » a - (218.95) (179 55)
XVl [Paid up Equity Share Capital (Face value T 10/- 1.752.60 1,752 60 1,752 60 1,752.60 1,752 60 1,752.60 1,752.60
each)
Reserves (excluding Revaluation Reserves) as per 9,280.41 8,317 81 8,480.75 7.749 57
restated Balance Sheet of previous accounting year
XVl [Earnings per Share (EPS) (Face value of T 10/-
each) (not annualised)
a) Basic (3) 3.09 553 11.08 12.69 20.79 11.37 1981
b) Diluted (%) 3.09 553 11.08 12.69 2079 11.37 19.81




(2 in Crore

| STANDALONE |
dited T A
m. ]

i

Non-<current assels

(8)  Propearty, Plant and Equpment 14,025.15 14,158 14 19,825.00 2023843
() Capial Work-in-Progress 667.54 219.87 682.14 21991
(¢)  Investment Property 7.80 - 7.30 -
@) Goodwil 0.40 040 377.28 3T
(e) Other Intang'ble Assets 4.96 204 562 r a4
(0 Financial Assets
() Investments 1,349.64 134964 30583 4185
(1) Loans 60.80 41.60 62.72 4468
() Others financial assats 9.48 8.87 9.48 837
@) Non-current lax assets 433.30 457 55 433.30 457 55
(h)  Defarred tax assels (nal) . 31089

_Other assuu = - 1,204.87 768 58 1,520.24 1.096.61
) 3 Y -

LR e e e (e 76394 17.00163 | 2295531 ]

#2 2

4,7134.72 4,033.00 5,240.40 441405
() Trada receivables 2,660.92 2,621.16 2,576.79 261898
() Cash and cash equivalents 440,35 23317 44037 246.15
() Bank balances other than (i) above 39263 1,897.83 39263 1,897.68
(v) Loans 8.28 596 8.64 5.9
(v)  Other financial assels 7.27 314.50 7.21 314.50
() Cumen! tax assels (ney) 28.12 - 28.39 -
(d) _ Other current assets 178.18 280.66 300.91 538.05
= T -

i BEEl ey e ¥y 1 gy R A _ 845047 939213 899540 .37
sa'e 7.80 -

: 7.80
__BA45047| 039393 899540 1001337

. 2621441 | 7540462

1,752.66 175285 1,752,686 1.752.68
9,280.41 8.317.81 7,749.57
3 = 372.93
et B T ] ‘liﬁﬂ? i m 5.18
1,499.48 481578 4,478.68 8,590 95
4341 5967 49.38 65.15

(c) Deferroduxiabﬂos(h‘al} 906.17 47666 90.22 -

() Other non-current fiabiitias 359.55 - 359.55 -
TolliNOn'Cﬁn'\!ME"E‘!Iii;‘ﬁ.ﬁ“}?i ek R T T R P T e : B EStari| Sk -3‘;6&01 e Gﬁlii -i.;@nnﬁ.hﬁ, _8,657.10 |

W [Current liabilities
(a)  Financial Liabiities
()  Bomowings 3,071.76 181729 6,261.64 4€6363
(1)  Trade payables 4,710.29 6.03397 4,792.55 6,044 50
() Other financial liabtties 3,971.04 262031 4,915.73 308144
(b)  Other current liabties 209.88 180 56 211,29 183.00
() Provisions 403.76 28512 404.18 285.38
(9 Curent tax hiabities (nel) . 4479 - 4454
Tota] eent s (1) L RN e oy W e _12,37273] 10, o) 6 .39 7.47
v [To +Hli) = T 53 - i 2 _15181.34] i L 3.22

ig:ﬁ TOTAL EQUITY st ,219 |28 ] 61 3283973

NOTES:
1 The Audit Commiltea has reviewed the above resu'ts and the same have been subsequenlly approved by the Board of Drectors in their meetings held on May 15, 2018

2 The financial results have been reviewed by the Statulory Auditors as required under Regu'ation 33 of SEB| (Listing Cbfgation and Disclosure Requirements) Requiations,
2015

3 The finandal results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies (Indan Accounting
Standards) Rules, 2015 (as amended). These financial resu'ts have been prepared in accordancs with the recognition and measurement prncip'es of Ind AS, prescribed
under Secton 133 of the Companies Act, 2013 readm‘mlherﬂmnlmlesiswedmereummd the other accounting principles generaly accepled in India. The figures of
the last quarter are the balancing figures betagen the audited figures of tha financial year and the publishad resuits upto the third quarter of the respectiva financial years.

)




The Audted Accounts are subjecl to Supp! ¥ Audt by the Comptro®er and Audior General of India under secton 143(6) of tha Comparies Acl 2013

Incoma from operatons has been prasented in accordance with Ind AS 18 Excisa duty has baen prasented as an expenss

Other Expensas for the three months ended December 31, 2017, three months ended March 31, 2017 and year ended March 312018 includes nat exchanga fuctuation

9anof T 195 38 crore, T 305.01 crore and T 12 84 crore respactively

Cther Expensas for the three months ended March 31, 2018 and year ended 31st March 2017 includas net exchangs fuctuaton 'oss of T 147 00 crore and 7 59 32 crore

respactvely.

The exceptional items for the year ended March 31,2018 is on account of sharing of termnal charges collected from od marketing COmpanes on cross country dispatch
relrospactively from financial year 2003-04 amounting to ¥ 2589 crore. The exceptonal tems for the previous ¥2ar was on account of exchangs rale vanaton 92n ansing

out of seitement of overdue trade payables which got accurmul

Tha Company has recognised lax expenses of T 639.58 crore under section 115J8 of the 'ncoma Tax Acl. 1981 and deferred tax Fabity of T 427 72 crore for the year ended

March 31, 2018,

The Board of Directors has recommendad to shareh 2rs a divids ‘dﬁﬁOnﬁnm#uquu«ycap&talolth«:wwny_ representng ¥ 3 00 per equty share

Figures for the previous periods have baen re-grouped whereier necessary
mwmmmusmhmwli.apwm&cm As such reportng is dona on a sng'e segment basis

wawe.mipl €o in

The above results are avalable on the websites of NSE and BSE al wwwnseindacom and wWww bseindia com le!j

Place : New Dalhi
Date : 15/05/2018

ely, and on the Company's website at




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G0I008959
Regd, Office: Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 575 030, Karnataka.

-~ EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 ,
by Rt - i i ) L 28] N RR A i
(% in Crore except per share data)
: i STANDALONE : ____CONSOLIDATED
~ |PARTICULARS ) T iy Quarter Ended Year Ended Quarter Ended Year Ended Year Ended Year Ended
SL. NO. eSSy o A e HETiE 31.03.2018 31.03.2018 | 31.03.2017 '31.03.2017 31.03.2018 | 31.03.2017
: SENCIaN : Audited Audited Audited Audited Audited | Audited
1 |Total Income from Operations 18,753.10 63,083.64 18,108.60 59,430.49 63,688.06 59,989.14
2 Net Profit / (Loss) for the period (before Tax 847.89 3,376.59 1,299.33 3,934.12 2,897.19 3.451.88
and Exceptional items) .
3 Net Profit / (Loss) for the period before tax 847.89 3,350.70 2,896.62 5,531.41 2,871.40 5,053.85
(after Exceptional items)
4 Net Profit / (Loss) for the period after tax 542.08 2,224.12 1,942.42 3,643.68 1,773.56 3,293.21
(after Exceptional items)
5 Total Comprehensive Income for the period 549.17 2,227.44 1,937.16 3,638.65 1,777.07 3,288.31
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]
6 Paid up Equity Share Capital (Face Value of ¥ 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60
10/- each)
7 Reserves (excluding Revaluation Reserves) - 9,280.41 - 8,317.81 8,480.75 7,749.57
as per restated Balance Sheet of previous
accounting year
8 Earnings Per Share (EPS) (Face value of T 10/]
each) (for continuing operations) (not
annualised)
a) Basic (z) 3.09 12.69 11.08 20.79 11.37 19.81
b) Diluted (z) 3.09 12.69 11.08 20.79 11.37 19.81

Notes:

1 The above is an extract of the detailed format of Quarterly/ Annual Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI {Listing and other
Disclosure Requirements) Regulations, 2015. The full format of Quarterly/ Annual Financial Results are available on the Stock Exchange websites (www.nseindia.com
and www.bseindia,.com) and Company's website www.mrpl.co.in.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement principles of Ind AS,

respective financial years.

3 The exceptional items for the year ended March 31,2018 is on account of sharing of terminal charges collected from oil marketing companies on cross country
dispatch retrospectively from financial year 2003-04 amounting to ¥ 25.89 crore. The exceptional items for the previous year was on account of exchange rate

variation gain arising out of settlement of overdue trade payables which got accumulated.

4 The Audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General of India under section 143(6) of the Companies Act 2013.

5 The Board of Directors has recommended to shareholders a dividend of 30% On the paid-up Equity capital of the company, representing ¥ 3.00/- per equity share.

For and on behalf of the Board

A K SAH00
Place : New Delhi Director (Finance)
Date : 15/05/2018 DIN: 07355933




